LOAN AGREEMENT

	This Loan Agreement is made between Brian lloveras langa 161 banaag st. Pineda pasig city  (Borrower), Arianne Priagula (Co-Maker 1) 344 pasig bliss caniogan Pasig city MA. LAVINIA R. IGNACIO AND GENOVEVA R. CRUZ, D MEDINAS ZAPANTA COMPOUND M JAVIER ST. VILLA VALERA BRGY SAN JUAN TAYTAY RIZAL (Lender). This agreement is effective on May 3,2021.

The Borrower will receive Php 5,000 from the lender. The Borrower shall be obliged to pay interest at the rate of 15% per month and PHP 500 (Upon release of loan) for processing, documentation and legal fees. Borrower shall pay an amount of such interest to be paid together with the capital sum of the loan on MAY 12 2021 1437.50 , May 19 2021 1,437.50,May 26 2021 1,437.50,June 2 2021 1,437.50 in total, the Borrower shall pay Php 5750
	
If Borrower has not paid the prescribed amount on its prescribed dates of payment, the Lender will charge the Borrower 2% per day of the unpaid due. If the Borrower has not paid the existing loan balance on its final due, the Lender will charge Borrower interest on the unpaid balance at 15% for 1 month.
	
Co-maker promise to settle the full unpaid balance if Borrower fails to do so within 2 weeks after its final due. 
	
The obligation to make payment of the amounts due on the dates stated above shall arise without need for demand. This notwithstanding, the Parties hereby agree that formal demand as contemplated by law may be made through personal service, registered mail, private courier, or through electronic means, including but not limited to text messages, electronic mail or social media platforms.
	
In case no payment was made by the Borrower and/or Co-maker after the given period, the Lender may file appropriate legal action to protect and enforce its rights. All actions arising out of this Agreement shall be filed exclusively in the proper courts of Taytay Rizal, to the exclusion of other courts.
	
This Agreement shall be notarized. All payments due from the Borrower to the Lender under this Agreement will be made by direct deposit to any of the following bank accounts ONLY.

Phil Savings Bank 	                                   Metrobank		Gcash/Paymaya		
Ma. Lavinia R. Ignacio		Ma. Lavinia R. Ignacio	Ma. Lavinia R. Ignacio
195110003502			0963762050120	                 09171555002

UCPB (Checking Account)	                  Union Bank		BPI
Ma. Lavinia R. Ignacio		Ma. Lavinia R. Ignacio	Ma. Lavinia Ignacio
202320011095			109485502634		5786391581

	The parties confirmed that this contract contains the full terms of their agreement and that no addition to or variation of the contract shall be of any force and effect unless done in writing and signed both parties.

Signed:

_____________________	      ____________________           ____________________    
MA. LAVINIA R. GNACIO &          BRIAN LLOVERAS LANGA           ARIANNE O. PRIAGULA	     
GENOVEVA R. CRUZ                       BORROWER	                             CO-MAKER
OWNER AND PRESIDENT



